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The Nifty ended the week with a Hanging Man candle. It broke down the lower end of the range 11,880-11,520 defined by us in our 

previous weekly communication. However, recovery in last couple of sessions led the benchmark index above 11,550 mark, which is 

positive development. Further, thorough technical study of the weekly as well as the daily chart patterns suggests, the Nifty broader 

trading range for the coming week is expected to be 11,500-11,720. 

The Nifty ended 0.45% up at 11,589.10. Recovery rally from day’s low 11484.40 continued beyond 11,550 towards ending the session 

with a Hammer candle. Ending the last session of the week with a Hammer candle implies, this recovery rally is likely to continue in 

coming sessions as well. Higher resistances are placed around 11,640 and 11,720. And, needless to say 11,550 may continue to act as 

the critical support. Chart pattern along with position of leading indicators suggests, Nifty is likely to oscillate in the broader price 

band of 11,550 to 11,640 in coming sessions before its next leg of up move. Hence, buy-on-dips is advised. 

On the weekly chart the benchmark index ended 0.78% down. It started the week on a stronger note above 11,700 mark but reacted 

down from the critical resistance placed around 11,760 levels towards 11,400 levels. However, recovery in last couple of sessions led 

to a closing above 11,550 mark on the weekly chart. Ending the week above 11,550 mark brightens the possibility of the benchmark 

index challenging 11,640 in coming sessions. 11,720 is the next resistance. Hence, buy on dips is advised. However, ending the week 

with a long legged hanging man candle implies pullback is likely face resistance on rise around 11,640 and 11,720 levels. 

Nifty patterns on multiple time frames show; the benchmark index finished off the week above 11,550 mark. Hence, buy on dips is 

advised. Index bulls may find 11,550 and 11,500 levels very alluring to reposition their long trades.  Breaking out 11,640 may unfold 

next leg of up move towards 11,720 levels. Further, Nifty broader trading range for the coming week is expected to be 11,500-

11,720. 

Nifty pivotal supports & resistances for the coming week- 

Supports- 11550, 11500 Resistances- 11640, 11720 

Open positional calls- 

 

Positional T+5 Buy- 

Future Segment- BEL Fut on dips @ 91-90, TGT- 98, SL- 87 

 

Positional T+2 Buy- 

Future Segment- HIND UNILIVER Fut @ 1635, TGT- 1665, SL

- 1620 

 

Positional T+3 Buy- 

HINDALCO 250-CE @ 6.00, TGT- 12.00, SL- 3.00 

 

Positional T+1 Buy- 

Future Segment- SUN PHARMA Fut @ 662, TGT- 674, SL- 

656 

 

Positional T+5 Buy- 

Future Segment- NALCO Fut on dips @72-71 , TGT- 78, SL- 

69 

 

Positional T+3 Sell- 

Future Segment- ZEE Fut on rise @ 465, TGT- 445, SL- 475 

 

Positional T+5 Buy- 

YES BANK 340-CE on dips around @ 8.00, TGT- 14.00, SL- 

5.00 

 

Positional BTST Buy- 

Future Segment- BHARAT FORGE Fut on dips @ 685 , TGT- 

705, SL- 675 

 

Positional BTST Buy- 

Future Segment- JINDAL STEEL Fut on dips @ 219, TGT- 

225, SL- 216 

 

Carry forward Positional BTST Buy- 

Future Segment- L&T FH Fut @ 168, TGT- 172, SL- 166 
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Upcoming Events:  

-Domestic: India CPI Inflation for August 2018., India 

Industrial Production for July 2018., India Current 

Account Balance for Q2 2018., India’s Foreign Ex-

change Reserve for the week ended September 07, 

2018., India WPI Inflation for August 2018. 

-Global: China Inflation Rate for August 2018., Japan 

GDP for Q2 2018., Japan Current Account Balance for 

August 2018., Euro Area ZEW Economic Sentiment 

Index for September 2018., China FDI for August 2018., 

The U.S. Monthly Budget Statement for August 2018., 

The U.S. MBA Mortgage Application for the week 

ended September 07, 2018., Euro Area Industrial 

Production for July 2018., ECB Interest Rate Decision., 

The U.S. Initial Jobless Claims for September 08, 2018., 

The U.S. Inflation Rate for August 2018., Japan Indus-

trial Production for July 2018., China Industrial Produc-

tion and Retail Sales for August 2018., The U.S. Retail 

Sales and Industrial Production for August 2018., Euro 

Area Balance of Trade for July 2018. 

          Nifty Intra-week Chart 



 

 

Intraday Chart of Sensex 

FII Derivatives Flow (In Crore)  07-09-2018 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crore)  07-09-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2816.76 3178.89 -362.13 

Index Option 83915.58 83806.58 109.00 

Stock Future 14759.93 14547.34 212.59 

Stock Option 9139.96 9014.59 125.36 

Name Last Previous 

NSE Cash 36966.93 34986.45  

NSE F&O 678182.09  2187006.63  

BSE Cash 3,495.33  2,908.65  

BSE F&O 0.20  0.13  

Name %5D Day Vol Avg 5 Day Vol %1D 

Wipro  7.78       8,602,776.00     12,475,320.00  1.09 

Bajaj Auto  6.51       1,417,765.00            607,225.40  5.05 

Reddy'S  2.55 5.64       1,306,632.00        1,653,870.00  

Tata Motors  2.76 3.70    26,188,313.00     13,310,870.00  

Tata Steel  3.14 3.11       9,445,835.00        6,538,587.00  

Name %5D Day Vol Avg 5 Day Vol %1D 

Ultratech Cement 4.63           196,076.00            306,768.40  2.77 

SBI 5.80    23,716,090.00     23,318,260.00  1.62 

Yes Bank 4.66 5.85    48,825,135.00     34,910,310.00  

Zee Enterprise 0.00 5.91       3,356,100.00        5,026,621.00  

HUL 1.87 7.94       1,571,003.00        2,326,768.00  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/

BulknBlockDeals.aspx 

Indian equity benchmarks rose for second day in a row 

led by telecom and auto stocks. The Sensex rose 0.38% 

or 147 points to 38,390 and the Nifty 50 index ad-

vanced 0.45% or 52 points to 11,589. 

Nifty PSU Banks were the top sectoral losers, losing by 

around 5.42%, followed by Nifty FMCG & Nifty Media 

which were down by 4.73% & 4.38%. Nifty Pharma was 

the top sectoral gainer, gaining by around 2.60%. 

Wipro was the top gainer, gaining by around 7.78%, 

followed by Bajaj Auto & Dr Reddy’s, which were up by 

6.51% & 5.64% respectively. HUL was the top loser, 

losing by around 7.94%, followed by Zee Entertain-

ment & Yes Bank, which were down by 5.91% & 5.85% 

respectively. 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4816.7  4779.14 37.56  -789.6 -2877.54 

DII 4623.47  3681.02  942.45  1167.85 4907.38 



 

 

MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2144.03 1.45 1.05 0.30 9.13 18.44 16.18 2.44 2.34 0.41 

ACWI 514.08 1.68 1.58 1.12 7.20 17.49 15.56 2.29 2.21 0.40 

Asia Pacific 160.62 3.00 3.50 8.84 0.30 12.87 12.76 1.46 1.42 0.49 

EM 1018.29 3.57 5.69 11.43 6.59 12.34 11.80 1.54 1.52 0.34 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 25995.87 0.49 1.43 2.99 19.33 18.46 16.63 4.11 4.00 0.08 

NASDAQ 7922.73 2.31 0.50 3.77 23.83 45.00 23.62 4.70 4.63 0.91 

S&P500 2878.05 1.24 0.69 3.89 16.75 20.83 17.81 3.47 3.32 0.37 

CBOE VIX 15.04 11.16 37.60 23.99 30.22 N/A N/A N/A N/A 2.66 

FTSE100 7277.21 2.09 5.72 5.54 1.62 16.16 12.96 1.77 1.70 0.57 

CAC40 5234.45 3.19 5.20 3.93 2.34 16.58 13.92 1.61 1.53 0.18 

DAX 11920.60 3.59 5.75 6.95 3.06 13.74 12.67 1.60 1.51 0.29 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 22307.06 2.44 1.57 2.26 15.01 16.09 15.70 1.77 1.68 0.80 

Hang Seng 26973.47 3.28 4.51 14.40 2.00 10.19 10.95 1.25 1.20 0.01 

STI 3134.39 2.46 6.16 9.75 2.90 11.07 12.60 1.09 1.08 0.42 

Taiwan  10846.99 1.96 1.24 3.60 2.93 14.06 13.92 1.70 1.77 0.71 

KOSPI 2281.58 1.78 0.81 7.65 2.75 10.99 9.06 0.95 0.98 0.26 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 76416.01 0.02 4.89 3.47 4.09 17.84 11.40 1.68 1.51 1.76 

Russian 1053.82 3.52 8.14 10.02 5.12 5.37 5.56 0.72 0.73 0.05 

SHANGHAI Com 2702.30 0.84 2.77 13.10 19.71 12.71 10.84 1.43 1.22 0.40 

SENSEX 38389.82 0.66 1.92 8.25 21.25 25.18 20.53 3.17 2.98 0.38 

NIFTY 11589.10 0.78 1.75 7.62 16.71 24.17 20.05 3.16 2.95 0.45 

NSE VIX 13.89 10.26 10.44 8.71 6.78 - - - - 1.22 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1484.00 8.05 14.32 6.38 14.51 0.47 

BWIRON 164.81 1.58 6.20 10.78 6.47 0.48 

SG Dubai HY 5.96 0.50 4.79 6.44 15.50 33.48 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 67.79 3.50 2.00 2.79 38.09 0.03 

Natural Gas 2.78 3.31 4.17 5.32 5.57 0.25 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  103.15 0.49 8.07 15.10 27.79 0.93 

Cotton 81.31 1.15 7.50 12.37 15.02 0.01 

Sugar 10.86 2.74 0.18 9.65 29.98 0.56 

Wheat 510.50 4.58 13.47 9.69 1.35 0.63 

Soybean 836.75 0.63 7.62 15.88 15.35 0.30 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1201.13 0.02 0.81 7.40 10.98 0.10 

Silver($/Oz) 14.16 2.64 7.96 15.29 21.91 0.01 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 5882.00 1.56 4.74 19.78 14.74 0.77 

Aluminium 2065.00 2.82 1.32 10.68 1.99 1.23 

Zinc 2416.00 1.67 7.08 24.10 22.79 1.02 

Lead 2059.50 0.89 4.16 18.73 11.99 1.13 

Nickel 12345.00 3.55 10.87 20.46 1.60 0.80 

MSCI Indices declined this week 
due to escalating trade disputes 
between world powers and a 
deepening sell-off across emerging 
market currencies.  
 
US and European Indices  also 
declined  on tariff suspense. US 
stocks also fell as  US dollar ex-
tends losses ahead of payroll data. 
 
CBOE VIX stood at 15.04 up 
11.16% over the week. 

Asian Indices ended in red this 
week due to severe escalation in 
the U.S.-China trade war. 
 
BRIC Indices were also down bar-
ring IBOVESPA which was margin-
ally up 0.02% over the week. Indi-
an Indices were also down amid 
weak Asian cues. 
 
NSE VIX stood at 13.89, up 10.26% 
over the week. 

Gold and 
silver index 
loses steam 
over the 
week by 
declining 
0.02% and 
2.64% re-
spectively as 
US Dollar 
index has 
moved up.  
 
Among the 
LME metal, 
all the metals 
ended in 
negative. 
Nickel lost 
3.55% fol-
lowed by 
Aluminium 
and Zinc 
which lost 
2.82% and 
1.67% re-
spectively 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 94.93 0.22 0.26 1.60 3.57 0.09 

EUR 1.16 0.25 0.33 1.50 2.99 0.05 

GBP 0.77 0.05 0.13 3.45 0.80 0.25 

BRL 4.06 2.23 7.94 5.11 23.62 2.15 

JPY 110.76 0.24 0.42 0.88 2.04 0.02 

INR 71.75 1.05 4.27 6.43 10.73 0.34 

CNY 6.84 0.15 0.15 6.57 5.19 0.09 

KRW 1122.90 0.89 0.08 4.79 0.59 0.09 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 2.32 0.18 1.12 0.10 75.89 0.26 

MIBOR 0.32 0.00 0.00 0.00 3.03 0.00 

INCALL 6.40 1.59 0.78 5.79 10.34 2.40 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.88 0.70 3.12 1.37 41.28 0.25 

UK 1.43 0.00 7.70 1.93 46.81 0.78 

Brazil  6.05 2.59 10.61 2.86 38.53 2.78 

Japan 0.11 5.61 2.59 105.46 1030.00 1.80 

Aus  2.55 1.15 4.07 10.35 3.45 0.66 

India 8.02 0.84 2.99 0.33 23.07 0.46 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1290.00 0.77 3.73 7.86 15.18 

LDPE 1100.00 1.35 2.22 5.98 10.57 

Injection Grade  1260.00 0.80 1.18 4.18 11.50 

General purpose 1275.00 0.79 1.16 4.85 10.87 

Polystyrene HIPS 1660.00 0.61 3.75 0.00 12.93 

Polystyrene GPPS 1600.00 0.63 3.23 0.00 15.94 

Consistent rise in the crude oil index leads INR to de-
cline by 1.05% over the week. USD index lost 0.09% on 
the last trading day. The US bond yield index was up by 
0.70% over the week while the Indian Bond index was 
up by 0.84%. 



 

 

 

News Impact 
Key Takeaways from AGM 

HSIL Ltd 

 Packaging business EBITDA gone down significantly due to higher fuel prices which the company 

couldn’t pass on to consumers. Also ban by SC on selling of liquor on highways created lot of destock-

ing which also impacted sales. 

 On the demerger plan, Somany Home Innovation Ltd (SHIL), wholly owned subsidiary of HSIL will un-

dertake Consumer products distribution and marketing. Brilloca Ltd, wholly owned subsidiary of SHIL 

will undertake the Building products distribution and marketing. 

 The company has plans to repay INR210 cr of debts in the next 4 years. Current cost of debt for the 

company is at 8-8.5%. 

 The management is expecting 10-12% EBITDA margin in the consumer business once it stabilizes, 

which is expected to be a period of 2 years. 

 The management is expanding its Security caps segment capacity to 1 billion pieces by Q1FY20 which 

has a current capacity of 240mn pieces. 

Himadri Speciality Chemicals 

 The company produces almost 20 downstream chemical products from coal-tar distillations. It is one 

of the largest carbon chemical manufacturers in India. 

 As per the company, products like advanced carbon material and speciality carbon black has huge po-

tential. These are high technology and high margin products. Advanced carbon materials find applica-

tion in sunrise sectors like lithium ion batteries which are wildly used in electric vehicles, consumer 

electricals etc. and speciality carbon black finds application in speciality tire, moulded rubber goods, 

plastics, wires and cables etc. 

 Over the last 5years, the company has reduced its debt by INR500 Crore and is aiming to reduce it 

further. 

 The company bought down working capital to 31% of net sales from a level of 55% over a period of 5 

years with the help of better supply chain management and operational efficiency. 

 Domestic coal tar pitch demand is expected to remain robust. This is because of the positive outlook 

in aluminium and graphite electrode industry. Carbon black demand is also going to remain strong led 

by tire and non-tire and speciality products applications. The growing fondness for electric vehicles 

will also boost the demand for lithium batteries. 



 

 

 

News Impact 
Khadim India Ltd 

 India's footwear sector is the 2nd largest after china and is expected to grow at a CAGR of 15% to 

USD12.6 Billion by 2020. 

 GST rate for products under INR1000 has come under 5% slab. This will have a positive impact on the 

company as 75% of the products comes under INR1000.  

 The company plans to open 75 stores every year, split between company-owned and franchisee- 

based outlets in 20:80 ratio. 

 Foreign currency outgo increased last year.This is because they imported their raw materials from 

South Korea last year. Only company selling such raw materials in India is Reliance. In order to get 

competitive advantage they fetched it from South Korea which saved 5-7% margin.  

Rupa & Co Ltd.  

 The Company is confident about their loss-making subsidiary for a turnaround, as per the manage-

ment they need another 2-3 years’ time span to reach the break-even for their premium brand sub-

sidiary “Oban Fashion Pvt Ltd”, which could provide traction to their bottom line in the long run. 

 Oban Fashion Pvt Ltd reported revenue of INR29 crore, ‘FCUK’ contributed INR12 crore and ‘FOLT’ 

contributed INR17 crore. 

 Female segment contributes 12% of the Co. total revenue. 

 Recently Co. has signed Ms. Anushka Sharma as a brand ambassador for their women segment. 

Pressman Advertising Ltd. 

 Total Income for the quarter increased by 30.46% YOY to INR15.00 crore (INR11.49 crore). However, 

Other Income for the quarter declined to INR 0.35 crore (INR1.22 crore). 

 Print, is expected to gain from the election spending despite political parties focusing their attention 

on social media. 

 While growth in digital will outstrip other media, India will continue to see traditional media formats 

also grow. 

 The Indian advertising industry spend has increased to more than INR573 billion in 2017, growing at a 

CAGR of 11% during 2011-2017. 



 

 

 

News Impact 
Balrampur Chini Ltd. 

 Sugar prices have slipped to INR26 in the month of May and were going fall further. Govt came out 

with two policies. One is the MSP of INR29 and the other is restricting sales of the stock. 

 20 lakh of export announcement and 5 and a half rupees production subsidy based on certain criteri-

on will also bode well for the sugar industry. State govt is also expected to give some subsidy. 

 The industry is dealing with a surplus and the govt has understood the problem and will come out 

with some solution. 

 Govt. has also announced ethanol prices of INR47.5 for next year. They are also dialoguing with govt 

regarding ethanol prices and mixing more quantum of sugar with molasses to produce ethanol. 

Albert David  

 The company has registered with AIOCD recently, hence started emphasizing data based strategy de-

velopment & growth. 

 According to AIOCD, all the molecules manufactured & marketed by the company are progressive in 

nature i.e. have growth potential. 

 Around 50% of top line contribution from its top brands. Sales is mainly generated by Medical repre-

sentatives. 

 The performance of the company remained flat for last 5 yrs. One of the reason of such subdued per-

formance is technological disruption. 

 To drive the growth in near future the company is taking following measures: 

Integrating IT in the business. 

emphasizing their export business. 

Already launched a generic division to grab generic market. 

Improving the skillset of the company by hiring consultant 

Increasing CRM business. 

BKM Industries Limited  

 BKM Industries Limited reported consolidated sales of INR17.3 Cr (down by 67%), EBITDA of (-)

INR4.41 Cr (down by 138%) and Loss of INR6.47Cr (down by 186%) for Q1 FY19. 

 The Company did not give any dividend either for past year FY18 citing expansion plans and a thin re-

serve required for sustainability. 

 The Management did not stated of any expansionary plans citing ongoing restructuring and weak bal-

ance sheet. The Debt of the Company however is stated to be brought down to reduce future interest 

expenses as per the Management. 



 

 

 

News Impact 
Domestic news 

Auto sales data for the month of August,2018  

The month of August saw a couple launches from the stables of Toyota bringing in the Etios Liva Limited 

Edition, Maruti introducing its AGS or the AMT function to the top variants of the new Swift along with a 

special edition of the Dzire and also the launch of the much anticipated refreshed Ciaz. While the month 

of August saw an upward trend for some manufactures, Maruti Suzuki saw decline in sales as it saw an 

adversely effect of the severe floods in Kerala and heavy rains in other parts of the country. Maruti 

Suzuki India sold 158,189 units, down 3.4% YoY.  Hyundai India registered sales growth of 3.35% YoY 

basis in the month of August 2018 as it sold 61,912 units compared to 59,905 units sold in the same 

period last year. Mahindra registered a 14.49% growth in volumes. The company's overall sales stood at 

48,324 units last month, as compared to 42,207 units sold during August 2017. Toyota Kirloskar Motor 

(TKM) sold a total of 14,100 units in the domestic market in August 2018. The company exported 481 

units of the Etios series thus clocking sales of a total of 14,581 units. This saw sales grow by 17% as the 

company had sold 13,081 units overall in the same period last year. Bajaj Auto has had a consistent run 

of sales in FY2019. The numbers for August 2018 are in and Bajaj has sold a total of 437,092 units as 

compared to 335,031 units sold in August 2017, registering a growth of 30.46% YoY basis. TVS Motor 

Company had a so-so run in August 2018 with total sales of 343,217 units as compared to 317,563 units 

sold in August 2017, which is a growth of 8% YoY basis. Hero MotoCorp reported a marginal 0.9% YoY 

rise in sales at 685,047 units in August 2018. Eicher Motors posted combined sale of 69,377 motorcycles 

in the month of August 2018, recording a growth of 2% over the same period last year. Farm Equipment 

Maker Escorts Ltd. registered a growth of 5% YoY basis and sold 4,812 units in August,2018. On the other 

hand, Mahindra Tractors sold 17,785 units of farm equipment while reporting a growth of 6.87% YoY 

basis. 



 

 

 

News Impact 
Update on Alunorte’s alumina refineries contract with Government 

 Despite the normal operations to resume for Alunorte’s alumina refinery in Brazil which has a capaci-

ty of 6.3 million tonnes and was operating on 50% capacity usage, we believe the Alumina market will 

still be supply disrupted for the remaining of the year CY2018. 

 The global alumina production stood at 126 million tonnes for CY2017 and 71.8 million tonnes for the 

period 1 Jan -31 July 2018 (i.e. 57%). On the other hand, Rusal which supplied 6.5% of total global alu-

mina output last year, is facing sanctions and Alcoa Corp’s Australian alumina facility of 4.4 million 

(3.5% of global) tonnes capacity is faced with worker strikes.  

 Hence, globally there will be shortage of Alumina for the current year CY18 and total output will trail 

behind last year’s while demand is increasing from all geographies. Therefore, the Alunorte refinery 

resuming operations will not be able to make-up for entire supply disruptions. 

 Going forward, NALCO which recognizes alumina sales on spot market prices, will keep on reaping 

benefits of the higher prices with some knee jerk reaction causing downward movement of Alumina 

prices in the short term. 

Battery Maker eyes India's USD300 billion Lithium-Ion market 

Amara Raja Batteries Ltd., India’s second-biggest traditional battery maker by value, will build a lithium-

ion assembly plant as it seeks to grab a slice of the market for electric vehicle power packs that is set to 

grow to USD300 billion by 2030. The battery maker is in the process of building a 100 megawatt-hour as-

sembly plant in the southern state of Andhra Pradesh and the company is working closely with the Indian 

Institute of Technology in Chennai. 

SIAM seeks long-term government policy on electric mobility, lower taxation 

Reiterating the need to have a policy roadmap with regard to electric mobility, industry body SIAM urged 

the government to provide a clarity on rules for automakers to plan their further investment. Besides, 

SIAM also pressed for lower taxation on electric vehicles to make it viable for the manufacturers and con-

sumers. The government had last year aggressively announced formulating a policy for promoting electric 

vehicles, while stressing on moving to electric mobility to curb rising level of pollution. Expressing disap-

pointment with regard to the government's roll back, SIAM mentioned that electric vehicles adoption is a 

gradual process and doesn't happen overnight and a clear policy and ecosystem is required for this transi-

tion. 

Infosys announces joint venture with Singapore’s Temasek 

Infosys Ltd formed a joint venture with Singapore state investor Temasek as it expands its presence in 

Southeast Asia. Temasek looks to enhance its IT services through the venture in which Infosys will hold a 

60% stake and Temasek 40%, Infosys. The joint venture will integrate teams from Infosys and the opera-

tions of Temasek’s unit in Singapore, Trusted Source Pte Ltd, which currently delivers IT services to Te-

masek and a number of other clients. The companies named Shveta Arora, Infosys vice president and re-

gional head in South East Asia, as chief executive officer of the new venture. 



 

 

 

News Impact 
Future Group to tie up with tech firms to raise funds for expansion 

Future Group is on an expansion spree and is looking to tie-up with tech companies, which can bring in 

the big bucks, and not necessarily for their technology know-how. The company is looking at the technol-

ogy companies to bring in the money. Technology is not a big thing. As far as technology is concerned, 

the group has made considerable progress in the last two years with its ability to map consumer require-

ments, assortments and predict the location of its upcoming stores. The Company is also aiming to be-

come one of the largest packaged consumer goods company in India. With Future Consumer Retail, it is 

creating an entire ecosystem from manufacturing to distribution and ownership of the consumer through 

loyalty programmes. 

Dabur Plans To Focus On Gaining Market Share Over Margins In Short Term 

Fast moving consumer goods major Dabur India Ltd. may have to take a hit on its operating profit mar-

gins in the short term as it plans to gain market share, amid the industry facing inflationary pressure. Our 

preference is going to be to gain the market share. In the short-term, there would be a margin sacrifice. 

 

As per CFO of Dabur India, the strategy would be to reach out to a large population by strengthening he 

also said distribution network and come out with new product launches. However, the company’s focus 

will be on sustainable profit growth in the long run. There is certainly pressure on our operating margins 

in terms of inflation aspect and exchange (rates). The depreciating rupee could affect the company’s mar-

gin as its international business accounts for 28 percent of revenue, according to a Deutsche Bank Re-

search report. The company plans to tackle it through effective cost synergies and may resort to increas-

ing the prices in select categories to the extent of inflation. 

HCL Technologies looks inside to enter driverless cars here 

HCL Technologies is exploring the idea of introducing some of its advancements in the autonomous vehi-

cles space in Indian market, which can prove a template for deployment in other cost-sensitive markets 

facing the twin challenges of on-road discipline and connectivity. The company helps engineering compa-

nies accelerate product development in a range of industries from aerospace and defence to semicon-

ductors as part of a vertical that makes up a USD2 billion business for the Noida, Uttar Pradesh-

headquartered company. As part of this vertical, HCL started investing in creating software for autono-

mous vehicle space about 12 months ago. HCL Tech is also looking to harness the expertise in image 

recognition and systems engineering from work it has done for non-automobile clients in its efforts to 

develop the underlying technologies for autonomous vehicles. As of now, HCL has made advancements in 

areas like image processing, remote software upgrades and safety systems. HCL has also developed a 

technology for a car to automatically detect an obstacle on road and apply brakes. 



 

 

 

News Impact 
What Happened in BEL today? 

 BEL has apparently received a notification from Ministry of Defence (MoD) to downgrade its margins 

at PBT levels for MoD led nominated orders from 12.5% earlier to 7.5%. 

 Historical PBT margin for BEL has been around 20-24%. Currently, around 40-50% of order book is 

nominated orders on which 7.5% PBT margin is guided. Hence, rest of the order book pie is of high 

margin orders. Basically, nominated orders are like fixed deposits where high margins cannot be justi-

fied.    

 Although the management has said existing order backlog of INR50,000 cr would not be affected by 

this but new nominated orders from MoD would have lower margins which is likely to affect profita-

bility, not before FY22. On the overall the event is negative for Defence PSUs. 

Flipkart, Amazon may generate USD3 billion in Diwali sales 

Top online retail firms led by Flipkart and Amazon may generate as much as USD3 billion of sales during 

the five-day festive season face-off between the country’s largest e-commerce firms next month, accord-

ing to a new report from Red Seer Consulting. The gross merchandise value (GMV) generated in India’s e-

commerce business during Diwali may touch USD2.5-3 billion this year. This would imply that sales during 

this festive season would effectively double from last year. Amazon had pumped in INR2,700 crore into 

its Indian business, bringing its total investment in India to at least USD4 billion till date. Flipkart is also 

sparing no expense for the festive season. Its current average monthly burn rate is around USD80 million, 

but that figure is expected to go up significantly during the Diwali sale month. 

Jet Airways offers 25 lakh seats on sale at up to 30% discount 

Cash-strapped private carrier Jet Airways has announced a six-day global flight ticket sale. Jet Airways has 

put up 25 lakh seats on discount of up to 30% on the base fare for domestic and international flights, ap-

plicable on select booking classes. The global fare sale is available on booking for one-way and return 

tickets, for either Premiere or Economy travel. Air passengers from India can choose to travel to any of 

the airline’s 66 domestic and international destinations. People in the Gulf cities can book their travel to 

destinations in India, Nepal, Bangladesh, Sri Lanka and Far East under this scheme. Worldwide Sales & 

Distribution, Guests can explore a whole gamut of destinations across the globe using this exciting travel 

opportunity, as also make considerable savings on their bookings. Our attractive sale offer allows guests 

to experience Jet Airways’ unmatched network and connectivity, and its famed world-class product and 

in-flight service. Leveraging our code share partnerships, Jet Airways opens up destinations that will sure-

ly create memorable journeys. 

 



 

 

 

News Impact 
Suzuki gains as China exit allows it to focus on Maruti 

Suzuki’s China exit paves the way for a sharpened focus on India, a market Suzuki dominates and where it 

aims to roughly triple sales to 5 million vehicles annually by 2030. The exit also allows Suzuki to avoid 

spending on development of new vehicles to meet China’s tightening environmental regulations. The Jap-

anese mini-car specialist announced Tuesday is was dissolving its last remaining Chinese joint venture, 

transferring its 50% stake in Changan Suzuki to Chongqing Changan Automobile Co. as soon as legal pro-

ceedings are completed. It cancelled its other Chinese partnership in June. 

Indian malls resurge, e-commerce pose threat in Tier-II, III cities 

The Indian malls growth story continues to grow rapidly as around 91% of retail sales in India are driven 

by brick-and-mortar stores in the country. However, e-commerce currently has a definite edge over phys-

ical retail in India’s tier II and tier III cities. According to a report, the lack of physical outlets is allowing e-

commerce to flourish in tier II and III towns and cities. This main competitor to physical retail is growing 

rapidly and is expected to cross USD100 billion of value by 2020. The major share of online shoppers in 

India includes millennials aged 18-35 who currently account for 34% of the population. The high purchas-

ing power of this online shopping population is insufficiently tapped in these cities due to the lack of good 

quality physical retail spaces While retail sales density in smaller cities will be lower than in metros, adop-

tion of innovative models and diverse product mixes assures retailers not only of survival in tier-II and tier

-III cities but also of steady growth. 

SBI, Muthoot Finance announce special loan for home repair in Kerala 

India’s biggest bank, State Bank of India or SBI, has announced a special loan for repair and renovation of 

homes to help the flood affected people in Kerala. Under the scheme, applicable for home loan applica-

tions for repair and renovation, SBI will be offering loan of up to INR10 lakh at a reduced interest rate of 

8.45% per annum. SBI will levy no processing fee on such loans. The special rate will be applicable on ap-

plications submitted on or before November 30, 2018. There has been unprecedented damage of proper-

ty in Kerala during flood and the need of the hour is to repair and renovate residences to bring numerous 

lives to normalcy. To meet this crucial requirement SBI has customize this loan offering for urgent re-

quirement of funds by the people of Kerala at minimal charges. LIC Housing Finance will offer loans up to 

INR15 lakh at a concessional rate of 8.5%. Customers can apply for loan till October 31. LIC Housing Fi-

nance that up to INR15 lakh will be extended for properties located in the flood affected areas of Kerala 

for the purpose of reconstruction, repair, renovation or up-gradation of dwelling units. 

RInfra consortium inks pact with MSRDC for INR7,000 crore Versova-Bandra sea link pro-

ject 

(RInfra) said Tuesday that its consortium has inked an MoU with Maharashtra State Road Development 

Corporation (MSRDC) for the INR7,000-crore Versova-Bandra Sea Link Project in Mumbai. "Reliance Infra-

structure Limited - Astaldi SpA (Italy) Consortium signed an agreement with MSRDC today for construc-

tion of prestigious Versova-Bandra Sea Link Project in Mumbai. 



 

 

 

News Impact 
India allows state refiners to use Iran tankers, insurance for oil imports 

 India is allowing state refiners to import Iranian oil with Tehran arranging tankers and insurance after 

firms including the country’s top shipper Shipping Corp of India (SCI) halted voyages to Iran due to US 

sanctions. The shipping ministry has given refiners permission to buy Iranian oil on a CIF (cost, insur-

ance and freight) basis,” a government source. 

 Under a CIF arrangement, Iran would provide shipping and insurance, enabling Indian refiners to con-

tinue purchases of the country’s oil despite the non-availability of cover from Western insurers due to 

the restrictions imposed by Washington.  

 India wants to continue buying oil from OPEC member Iran as Tehran is offering almost free shipping 

and an extended credit period. The move would benefit Indian Oil Corp (IOC), Bharat Petroleum Corp 

Ltd (BPCL) and MRPL, which plan to lift Iranian cargoes during the rest of the fiscal year ending on 

March 31. 

DLF to invest over INR1,400 crore in Gurugram project 

DLF Ltd will invest over INR1400 crore to develop a commercial project in Gurugram after the firm re-

ceived environmental clearance to expand the office space by nearly 1 million square feet. The Haryana 

government has increased the floor area ratio (FAR) in its new transit-oriented development policy and 

DLF had applied for development of increased built-up area in its ongoing Cyber Park project spread over 

nearly 12 acres. Construction of this project, which is located close to Cyber City, is in advanced stages 

and the company has pre-leased about 60% of the area. The company has also bought another 12 acres 

of land in Gurugram for INR1,500 crore to develop a commercial project. 

HPCL plans to invest INR1,000 crore for LPG cavern in Mangaluru 

State-run oil marketing company Hindustan Petroleum Corp. Ltd (HPCL) is planning to build an under-

ground liquefied petroleum gas (LPG) storage facility in Mangaluru. HPCL and Total SA, through their joint 

venture, South Asia LPG (SALPG), operate a 60,000-tonne capacity underground LPG storage facility in 

Visakhapatnam, in Andhra Pradesh. The facility was commissioned in 2007 at an investment of INR333 

crore. The Mangaluru facility may have a capacity of over 60,000 tonnes. The growing demand for LPG in 

India is prompting the company to finalize the contours of a new cavern. “The Ujjwala scheme has 

brought about an unprecedented expansion for LPG. According to HPCL’s annual report for 2017-18, LPG 

consumption increased 8% following the implementation of various government schemes such as the 

Ujjwala Yojana. 



 

 

 

News Impact 
Lockheed Martin to produce F-16 fighter jet wings in India with Tata 

The wings of Lockheed Martin’s F-16 fighter jets will be produced in India, the American security and aer-

ospace giant announced, in a major boost to the ‘Make in India’ initiative. Maryland-based Lockheed 

Martin has entered into an agreement with Tata Advanced Systems Limited (TASL) for the production of 

the wings. Lockheed officials insisted that the planned F-16 wing production to India is not contingent on 

India selecting the F-16 for the Indian Air Force. Building F-16 wings in India is a natural next step that 

builds on our successful partnerships with Tata on the C-130J (Super Hercules airlifter) and S-92 

(helicopter). his is a strategic business decision that reflects the value of our partnerships with India and 

the confidence we have in Tata to perform advanced defense manufacturing work and deliver world-class 

products. 

It’s tough for airlines to make money in India 

India may be the world’s fastest-growing major aviation market, but it is difficult for airlines to make 

money as excessive taxes and poor infrastructure choke the industry, according to the International Air 

Transport Association. While jet fuel accounts for about 24% of a carrier’s average costs globally, it is 34% 

in India, making domestic airlines even more vulnerable when oil prices rise, Alexandre de Juniac, chief 

executive officer of IATA. India’s regulatory and tax framework around fuel hits airlines serving this mar-

ket even harder. 

LIC to explore open offer for IDBI Bank shares 

The board of Life Insurance Corporation of India is exploring whether to make an open offer to the minor-

ity investors of IDBI Bank or seek an exemption from the capital markets regulator. LIC’s board met in 

New Delhi to finalise the contours of its purchase of a majority stake in state-owned IDBI Bank. The board 

has also finalised the time table for completion of the deal. Garg added that the Securities and Exchange 

Board of India will take a final call on the open offer. The insurance behemoth will take a 51% stake in 

IDBI Bank for an estimated Rs 10,000-13,000 crore. As of the end of June, LIC had a 7.98% stake in IDBI 

Bank, with the government holding 85.96%. Meanwhile, pending approvals, LIC will increase its stake in 

IDBI Bank by another 7% through a preferential issue, raising its stake in the bank to 14.9%. This will pro-

vide the bank the much needed capital cushion to meet Basel III norms. 

Mahindra exploring tie-up with Ford to enter new markets 

Mahindra and Mahindra Ltd is exploring the feasibility of entering emerging markets such as Indonesia 

and Russia in partnership with Ford Motor Co. They are exploring various aspects with Ford; manufactur-

ing, sourcing, engineering or even on the retail front. But things are at a very initial stage (in these mar-

kets). If Goenka’s plans go through, Mahindra will be the first Indian automaker to strike such a global 

alliance will benefit both auto makers. 



 

 

 

News Impact 
Maruti may get 1,400 acres for 3rd Haryana factory 

Maruti Suzuki India Limited may set up a third manufacturing factory in Haryana as the state government 

is likely to allot 1,400 acres of land at Sohna to the country’s largest carmaker.  Initially, the state govern-

ment had decided to involve private players through the e-auction route, but now it seems the state gov-

ernment may have allotted the land to the company through direct allotment. 

Mahindra in talks with Ford to collaborate for the market of Indonesia, Russia and South 

Africa 

As part of its wide-ranging partnership discussion with US car maker Ford, Mahindra & Mahindra has 

started exploring potential of getting into markets of Indonesia, Russia and penetrate deeper into the 

South African market. The company is exploring various aspects with Ford - manufacturing, sourcing, en-

gineering or even at retail front. South East Asia is one of the key emerging market cluster where Mahin-

dra does not have a presence and Ford may help maker of Scorpio to enter the critical markets of Indone-

sia or Thailand, likewise in Russia. However, Mahindra has recently invested independently in its own fa-

cility in South Africa, despite Ford having a sizeable manufacturing facility. There Mahindra may look at 

using Ford’s distribution, sourcing or aftermarket support. Mahindra & Mahindra has already helped Ford 

to penetrate into 20 tier II to tier III cities with its own dealer network set up to sell its vehicles with a 

different customer interface but a common service infrastructure. On the products front, Ford is likely to 

offer its compact car platform B562 to Mahindra to use it for electric sedan and it is likely to use Mahin-

dra’s new generation XUV platform W601 for a C segment SUV in the future. 

Manipal to buy 16% in Cigna TTK Health Insurance 

The Manipal Group, which runs a chain of multi-speciality hospitals, is buying a strategic stake in Cigna 

TTK Health Insurance Company from the TTK Group for an undisclosed sum. According to the terms of 

the deal, the Manipal Group will hold a 16.04% stake, while the TTK Group will own 34.96%in the health 

insurance venture. Cigna TTK Health Insurance Company (Cigna TTK) has received necessary regulatory 

approvals from the Insurance Regulatory and Development Authority of India (IRDAI) to partner with the 

Manipal Group. Cigna Corporation will continue to hold its 49% stake in the Indian health insurance ven-

ture, while the Manipal Group and the TTK Group will jointly hold 51% stake. The new partnership will 

help Cigna TTK bridge the gap between healthcare delivery and healthcare financing, enabling the com-

pany to provide customers with a more comprehensive, innovative, personalized, and affordable suite of 

healthcare solutions. 

ABB unveils fast charging system to power a car in 8 mins for 200 km 

ABB unveiled its fast-charging system, which can power batteries of a car in flat 8 minutes to run up to 

200 KM at Move Global Mobility Summit in the capital. For the first time in India, ABB showcased the Ter-

ra HP fast-charging system, which can power up a car for 200 km in just a single charge in just 8 mins. It is 

ideally suited for highway rest stops and petrol stations, where the highest power is required to minimize 

charging time. The ABB is helping India to achieve its ambitious goals of moving towards a stronger, 

smarter and greener grid; advancing industrial development through the "Make in India" initiative; and 

shifting towards a low-carbon, sustainable transport system. 



 

 

 

News Impact 
Welspun Corp gets new order for Oil & Gas Pipes to supply 220 KMT in Americas Region 

 Welspun Corp notified BSE that they have entered in to an agreement for supply of 220 KMT of Pipes 

for Oil & Gas Project in the Americas region.  

 With this the Company’s orderbook stands at 1.776 million tonnes valued at excess of INR15,000 Cr 

to date. 

 This comes at a time when oil prices are high relative to past couple of years and as expected invest-

ments in Oil & Gas sector in the United States are fast catching up to the demand. Also, sanctions on 

Iran are announced to commence from 4 Nov. 2018 and big buyers of Iranian Oil, including India 

(India recently purchased first shipment of Oil from US) and China are increasing oil shipments from 

America shifting their Iranian imports part by part. 

Govt proposes incentives to boost EV and CNG-vehicle sales  

 The ministry of road transport and highways has formulated a list of non-fiscal incentives to ensure 

that electric vehicles (EVs) account for 15% of total vehicle sales (Which is currently less than 1% of 

the total vehicles) in the next five years. EVs currently attract 12% GST and no further incentives will 

be provided to the EV makers.  

 For CNG powered vehicles government plans to establish compressed natural gas (CNG) dispensing 

stations in 300 districts and increase the number of fuel stations to 10,000 from just 1,400 to further 

push for the manufacture of vehicles running on clean energy. 

Apart from that electric and CNG-powered vehicles will be exempt from road permits to promote 

their usage. 

 We believe that the new policy will provide huge boost to the electric and CNG-powered vehicle sales 

as there is no uncertainty regarding EV policy and easy accessibility of CNG. 

 This is fundamentally positive for Bajaj Auto, Tata Motors and Mahindra. 

Ashok Leyland inaugurated its electric vehicle facility 

Ashok Leyland, flagship of the Hinduja Group, today, on its 70th Anniversary, inaugurated its cutting edge 

electric vehicle (EV) facility in its Ennore plant. It is India's first integrated facility for design, prototyping, 

testing, process prototyping and solutions design. The in-house facilities include engineering, prototyping 

and testing for Motors, Battery Modules and Packs and a Power Electronics Lab. Keeping in mind the rap-

idly evolving and changing market and technology, it has been conceived as an in-house start-up facility 

in order to stay flexible and fast. 

Jaguar Land Rover reported total retail sales of 36,629 vehicles in August 

Jaguar Land Rover reported total retail sales of 36,629 vehicles in August, down 4.9% year on year. Man-

agement said they are continuing to see challenges in the key markets. The China market is seeing uncer-

tainty following tariff changes and trade tensions although lower tariffs on UK imports should be benefi-

cial over the full year. Concerns over diesel and Brexit continue to weigh on the industry in the UK and 

Europe although August UK sales were encouraging. 



 

 

 

News Impact 
Global News 

Alcoa's Alumina Plant Workers in Australia Vote to Extend Strike 

Workers at Alcoa Corp.’s giant alumina operations in Western Australia voted to extend their month-long 

strike, threatening to exert further pressure on aluminum-related markets. The operations, which ac-

count for about seven percent of global production of alumina, used to make aluminum, have been hit by 

industrial action since Aug. 8 when workers downed tools after talks over a new agreement broke down. 

India Aims for 15% Vehicles to Be Electric in 5 Years 

India aims to have electric vehicles comprise at least 15% of all vehicles on road in five years, Transport 

Minister Nitin Gadkari said. India to exempt electric and alternative fuel vehicles from permit require-

ments. Import of EVs for testing to be exempt from duties 

Battery Maker Eyes India's USDS300 Billion Lithium-Ion Market 

Amara Raja Batteries Ltd., India’s second-biggest traditional battery maker by value, will build a lithium-

ion assembly plant as it seeks to grab a slice of the market for electric vehicle power packs that is set to 

grow to USD300 billion by 2030. The battery maker is in the process of building a 100 megawatt-hour as-

sembly plant in the southern state of Andhra Pradesh and the company is working closely with the Indian 

Institute of Technology in Chennai 

Novartis Sells Parts of U.S. Generics Business to Aurobindo 

Novartis AG agreed to sell parts of its U.S. generic drugs business to Aurobindo Pharma Ltd. for $900 mil-

lion as CEO Vas Narasimhan narrows the company’s focus on innovative medicines and higher-growth 

areas. 

Positive for NALCO: Chalco Sees Chinese Alumina Prices Climbing as Exports Increase 

Aluminum Corp. of China Ltd., the country’s largest state-owned producer, expects domestic alumina 

prices to extend their rally. Chinese alumina exports jumped in the three months through July as global 

prices surged to a record after the U.S. imposed sanctions on Russian maker United Co. Rusal, upending 

supply chains. That exacerbated tightness caused by lower output from Brazilian refinery Alunorte, a 

strike at Alcoa Corp.’s operations in Australia and plant maintenance elsewhere. 

New Railways Projects to make Coal India Reach Sales Volume Target 

Coal India likely to achieve production target for the first time. Coal India's aggressive sales volume target 

of 680 million tons in fiscal 2019 is more achievable thanks to its new rail networks and carriages and a 

demand recovery. The company sold 247 million tons of coal during April-August, 10% more than a year 

ago. The company also aims to liquidate about 30 million tons inventory to help reach its aggressive 17% 

sales volume growth target. India's coal demand grew by about 10% in April-July from a year earlier.  



 

 

 

News Impact 
Make That Coffee Instant as Brazil Record Crop Drives Down Price 

Brazil, the world’s largest exporter of instant coffee and one of the top shippers of the raw robusta beans 

used to make the beverage, had a record harvest this year and the crop was high quality. At the same 

time, farmers are rushing to unload supplies after previous years of drought and shrinking harvests 

drained their coffers. All that is combining to drive prices to a three-year low. 

American Shoppers to Be Hit Harder Than Chinese by Tariff War 

The trade fight between the world’s two economic titans is about to make dozens of household goods 

more expensive for U.S. shoppers, but thousands of miles away in China, consumers look set to escape 

much of the pain. China’s imports of U.S.-made goods are dwarfed by what it exports, means the world’s 

biggest consumer market will be largely shielded from the spat. 

Emerging-Market Contagion Fears Deepen; Rupiah in Cross-Hairs 

Asian investors braced for another challenging day Wednesday as turmoil in emerging markets deep-

ened, with Indonesia’s rupiah in focus after it tumbled to the weakest against the dollar since the Asian 

financial crisis. India’s rupee another exchange rate beset by current-account deficit worries is fixed for a 

record-low open.  

Rupee Bonds Fall as Oil, Weaker Rupee Weighs 

Sovereign Indian bonds decline, with the yield on 10-year bond rising to its highest in more than three-

and-a-half years, as higher oil prices and the rupee testing new record lows sparked fears of interest-rate 

tightening by the central bank. Yield on sovereign bonds due January 2028 rose 6 bps to 8.06%; climbed 

to 8.07% intraday, the highest for benchmark bond since Dec. 2014. 

JSW Steel, Others Buy Stake in Monnet Ispat 

JSW Steel and its promoters acquired around 88% stake in Monnet Ispat and Energy. JSW Steel, Crexient 

Special Steel, JTPM Atsali, AION Investments Private II Limited and JSW Techno Projects Management 

were allotted ~875m equity shares and compulsorily convertible preference shares representing 87.91% 

shareholding of company. 

Steel Gains in China on Potential Tangshan Output Curbs 

Rebar futures advance on concern over possibly tighter production curbs in September in China’s key 

steelmaking hub of Tangshan. Shanghai Metals Market reports Tangshan city issued Monday, and then 

retracted for revision, a plan for production curbs on steel mills in September that would be harsher than 

August. 

Dr. Reddy's Gets Tentative ANDA Approval for Horizon's Vimovo 

Dr. Reddy’s has received tentative ANDA approval for its generic equivalent of Horizon Pharma’s Vimovo. 

Tentative ANDA approval for naproxen and esomeprazole magnesium delayed-release tablets.  



 

 

 

News Impact 
Brazil Sugar Output May Fall Further as Ethanol Expands 

Center-South mills may boost capacity to produce more biofuel from sugar cane in 2019-20, reducing 

output of sweetener. Sugar output may fall to 25.4m tons in 2019-20 from 27.4m tons estimated for the 

current crop that started in April. Ethanol production may rise to 30b liters from 28.8b projected in 2018-

19. Mills may expand biofuel capacity with minor adjustments, diverting as much as 65% of cane juice to 

ethanol, up from 63% in 2018-19. 

U.S. Throttles Iranian Oil Flows to Buyers Who Vowed Resistance 

The world’s top oil buyers are discovering that U.S. sanctions on Iran will squeeze their trade flows 

whether they agree with America or not. All of Iran’s oil customers are affected by increasing U.S. pres-

sure to halt purchases, even as they request for concessions to cope with the consequences.  

India's crude steel output up 8 pc in July: World Steel Association 

India's crude steel output increased by 8 per cent to 9 million tonnes (MT) in July this year, according to 

the World Steel Association. The country had produced 8.33 MT crude steel in the same month a year 

ago. China's crude steel production for July stood at 81.2 MT, an increase of 7.2 per cent as compared to 

75.7 MT in the same month of 2017. Japan's output fell by 2 per cent to 8.4 MT in July 2018.  

Steel Major Jindal Studies Breakup as USD6 Billion Debt Weighs 

Jindal Steel & Power Ltd. is considering a breakup plan as part of a restructuring to help trim its INR420 Cr 

($6 billion) debt pile and boost investor confidence in a company that was once India’s biggest steelmak-

er by market value. The New Delhi-based company is looking at splitting its steel, power and international 

businesses into three separate entities. 

Iron Ore Prices to Recover From Bottom of Cycle 

Iron ore prices are set to “recover meaningfully,” with 2018 marking the bottom of a cycle, says Bern-

stein. Iron ore demand forecast to grow ~2.2% between 2019 and 2025. Oversupplied market in 2018 will 

adjust to a slight shortage in 2019, before a “more structural deficit thereafter”. Global iron ore supply 

estimated to fall 1.1% a year.  

Brazil Ethanol Price Jumps Most in 3 Yrs on Strong Demand 

Hydrous ethanol prices at Sao Paulo sugar-cane mills in the week ended Aug. 31 rose 9.1% to 1.5897 reais 

(39 cents) a liter from a week earlier, the biggest gain since Oct. 2015. That’s a 14-percent gain in the last 

three consecutive weeks. 



 

 

 

News Impact 
Supreme Court Bans Construction In Three States 

Construction-related stocks may move on media reports that India’s top court has banned all activity un-

til Oct. 9 in in Maharashtra and some other states as their governments had failed to formulate a policy 

on solid waste management. Stock that may move include property developers: Godrej Properties, 

Oberoi Realty, Indiabulls Real Estate, Housing Development & Infrastructure.  

Coal India's Production, Shipments Advance in August 

State-run Coal India Ltd.’s August output climbed 3.2 percent on year to 38.8 million tons while ship-

ments grew 3.4 percent to 45.22 million tons, the company said in an exchange filing. Production for the 

April-August period advanced 12 percent to 216.23 million tons and shipments rose 9.5 percent to 246.90 

million tons, according to the company, which mines more than 80 percent of the country’s coal. 



 

 

Domestic Events 

Company Record Date Ex-Date Details 

Indian Energy Exchange Ltd   Cash dividend of INR22 effective 10-09-2018 

Power Grid Corp of India Ltd   Cash dividend of INR2.80 effective 10-09-2018 

Gati Ltd   Cash dividend of INR0.90 effective 10-09-2018 

Srikalahasthi Pipes Ltd   Cash dividend of INR6 effective 11-09-2018 

Gujarat State Fertilizers & Chemical   Cash dividend of INR2.20 effective 11-09-2018 

Engineers India Ltd   Cash dividend of INR1.50 effective 11-09-2018 

Reliance Infrastructure Ltd   Cash dividend of INR9.50 effective 12-09-2018 

Vardhman Textiles Ltd   Cash dividend of INR15 effective 12-09-2018 

Himatsingka Seide Ltd   Cash dividend of INR2.50 effective 12-09-2018 

Oil India Ltd   Cash dividend of INR1 effective 12-09-2018 

Godrej Consumer Products Ltd   50% stock dividend effective 12-09-2018 

Gulf Oil Lubricants India Ltd   Cash dividend of INR6.5 effective 14-09-2018 

Indraprastha Gas Ltd   Cash dividend of INR2 effective 14-09-2018 

Events 

Global Events 

 September 10, 2018: China Inflation Rate for August 2018., Japan GDP for Q2 2018., Japan Current Account Balance for 
August 2018. 

 September 11, 2018: Euro Area ZEW Economic Sentiment Index for September 2018. 
 September 12, 2018: China FDI for August 2018., The U.S. Monthly Budget Statement for August 2018., The U.S. MBA 

Mortgage Application for the week ended September 07, 2018., Euro Area Industrial Production for July 2018. 
 September 13, 2018: ECB Interest Rate Decision., The U.S. Initial Jobless Claims for September 08, 2018., The U.S. Infla-

tion Rate for August 2018. 
 September 14, 2018: Japan Industrial Production for July 2018., China Industrial Production and Retail Sales for August 

2018., The U.S. Retail Sales and Industrial Production for August 2018., Euro Area Balance of Trade for July 2018. 

 September 12, 2018: India CPI Inflation for August 2018., India Industrial Production for July 2018. 
 September 13, 2018: India Current Account Balance for Q2 2018. 
 September 14, 2018: India’s Foreign Exchange Reserve for the week ended September 07, 2018., India WPI Inflation for 

August 2018. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, 

Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 
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